International migration has positive impacts on socio-economic development in Bangladesh. Using secondary data, this paper explores the impacts of remittances on socio-economic development in Bangladesh. The article reveals that remittance has significant impacts on Bangladesh economy and socio-economic development, for example, reducing the poverty, increasing the household expenditure, saving, leading to maintain the quality of life as well as gender equality. Therefore, the government should take necessary steps to fostering international migration as a national strategy for economic development of Bangladesh.
INTRODUCTION
It is projected that more than 200 million people in the world are as of now living in the country which is not their home country and this number is rapidly increasing. Most of the time people migrate from developing countries to developed countries. It is generally estimated that half of the immigrants of developed countries are migrated from developing countries (Zhunio, 2012) . The migrants people who send money to their families or friends in their country of origin are generally called remittance. Over the last 30 years, remittance flow to developing countries has gradually been increased, which accounts for 100 billion dollar on average per year. After the mid-1980, there is a rapid increase of migrations and global flow of remittance also increased sharply from $18 billion in 1980 to $440 billion by 2010 (Chowdhury et al. 2011) . It is also assumed that a huge part of the remittance flow is unrecorded that may be 20 to 200% of the recorded remittance (Chowdhury, 2011) . It is also estimated that in 2010, more than 80% global migrants worker are from developing countries, and they sent about 75% of the remittance to developing countries of the total remittance. The workers remittance is considered the lion share of foreign earnings for the most of the developing countries after foreign direct investment (Chowdhury, 2011) . Remittance is also considering a stable source of money during the financial crisis (Ratha, 2007) .
Migration has turned into a significant livelihood strategy for the people of Bangladesh, considering its comprehensive socio-economic development through transferring of skills, and community development. International migration is not a new phenomenon for Bangladesh. During the British period; people were migrated for UK and USA for business and educational purposes. But the flow of migration has been increasing in Middle East countries since 1970, due to increasing oil expiation in this countries and increasing the demand labour force (Islam, 2010) . Bangladesh is one of the top ten remittance recipient countries in the world (Hatemi-j & Uddin, 2014) . In Bangladesh, international migration is the major driver of the economic development because it diffuses the knowledge, technology, idea and skill. Remittance is also the source capital for startup new small scale -SMEs and entrepreneurship (Hatemi-j & Uddin, 2014) .
Currently, in Bangladesh, the total population is being estimated to 158.5 million, where labour force participation rate of the population aged 15 or older at 58.5 percent, at 81.9 percent male and 35.6 percent for females and 41.5 percent of the population aged 15 or older outside the labour force. However, 2.6 million people aged 15 or older are still remaining unemployed (BBS, 2017) . Most of them are uneducated and have very low skills that are not suitabe for the local job market. The wages paid for this jobs is very low that it can not support to lead their daily livelyhood. Most of the educated persons can not enter the job market after completion of their education because they have no experiences and skills related to jobs.This man-power can be an added value while they migrate to abroad as worker and make themselve as an asset not only for family and but for the country as well.
Therefore international migration which leads to flow the remittance can be an important startegy for national development for Bangladesh. This paper tries to expolre the imortance of remittane on development of Bangladesh and also explain the the effects of remittance on socio-economic development of Bangladesh. In FY 2007-08, about 981 lakh workers were employed at abroad, but the trend was decreasing in FY 2010 -11, which was account for 439 lakh. But, FY 2011-12 , the amount of workers employment at abroad risen to 691 lakh. However, recently, the migrant's worker estimated 905 lakh, which was higher than the previous year, which was an account for 685 lakh.
REMITTANCE FLOWS IN BANGLADESH
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IMPACTS OF REMITTANCE ON SOCIO-ECONOMIC DEVELOPMENT

Remittance and poverty
The impact of remittance on poverty reduction is huge which include firstly, migration is regarded as a vital driver for the advancement of economy and economic development through the diffusion of thoughts, skills, innovation and expertise. Secondly, migration and remittance create a relationship of mutual dependence between sending and receiving countries. Thirdly, remittance facilitates to establish small scale enterprises at local level thus helping to community development. Remittances also increase the flow of working capital for entrepreneurship development which creating the new job opportunity. (Woodruff and Zenteno, 2001) . Most importantly, if the poorer section in the society is given opportunity to have access remittances through migration, the income inequality and poverty will be minimized and finally poverty will be diminished from the society. It is evident from practical situation of the households having remittances and without remittances.
Having considered the current situation, the workers remittance has been proved as the major determinant factor of socio-economic development of the Bangladesh (Farid et al. 2009 ). Remittance has direct and indirect impacts on poverty reduction in Bangladesh. The World Bank report shows that remittance contributed in reducing 6% of poverty in Bangladesh. Hatemi-j & Uddin (2014) reveals that the remittance has a long run effects on poverty reduction in Bangladesh, and poverty and remittance reinforce each other. Remittance can play an important role to reduce the credit constraints (Taylor, 1999) . Remittances can indirectly effect on poverty reduction when the money is being used for productivity, health and education at household. Evidences support that there is a strong association between remittance and GDP in Bangladesh (Akter, 2016 : Paul & Das (2011 . BBS (2013) shows the remittances are becoming, if not only, the major sources of income among the 78 percent of remittance 
Remittance and trade:
Although remittance has positive impacts on socio-economic development of this country, it may have negative effects on trade and business in receiving country. But Chowdhury & Rabbi( 2014) shows that remittance have the adverse effect of on trade competitiveness of Bangladesh because workers remittance is widely used for non-tradable sector as livelihoods and better quality of life, but not used for tradable sector (Chowdhury & Rabbi, 2014) .
Remittance and saving:
Remittance increases the household saving in Bangladesh. BBS (2015) reported that 40.71% remittance receiving household can save part of the remittance in 2015.Similarly, Haider et al. (2016) reveals that migration has increase the saving of the household, which accounts for increases 0.311units saving.
Remittance and quality of life:
Remittance has great impact the quality of life on people in Bangladesh, because it increases the income, education and life expectancy. Based on data for HDI and remittance earning from 1981 to 2011, they concluded that the remittance has a significant effects on the improvement of quality of life in Bangladesh (Pradhan & Khan, 2015) 
Remittance and education:
Evidence supports that international remittance increase the household investigate in human capital in developing countries (Adams & Cuecuecha, 2010) . Remittance has direct and indirect effect on educational outcomes. Remittance money is invested for family and relatives' educational purpose like inputs like us educational institutions fees and materials. Remittance money can increase the budget for educational expenses compared to previous budget.
Remittance and household expenditure:
At the household level, remittance is used to fulfil their daily basic need, medical and other expenses. It also uses to buy assets, land, home car, and furniture and luxury goods.
Remittance and gender:
International migration has effects on the families; sometimes it affects the power stricter of the family. International migration can have effects on women position at household at three dimensions. Firstly, women who are migrated to abroad as a worker, are sent remittance to their family, have enjoyed the economic decision-making power at the household compared to when they are not migrated. Secondly, women whose husband is international labor migrants, directly receive the remittance from husband leads to change their position at left behind household. After the absent of husband, women take the responsibility, control over household authority and working as a household head of the family. They have control the household resources that enable them to enjoy higher autonomy, independence, freedom of movement, and decision making power. So, women who are receiving remittance from their husband are increasing the women empowerment not only at household but also at their community. Thirdly, But the scenery is different among the women who directly do not receive the remittance, they are becoming power less at their husband's family. When remittance receiver are family member of father in laws, women have no control over this money, treated as a passive member of the family, even not to allow to talk outside of the family member (Sarker & Islam,2014) .
Conclusion:
Like other South-Asian countries, presently, Bangladesh is one of the topmost labour sending countries of the world. Labour migration, an important means of globalization, is the most significant path for socio-economic development of the country. For this reason, Bangladesh should take necessary steps to produce skill man-power through proper training. It is a crying need for Bangladesh to ensure appropriate training for its migrant labours before sending them abroad so as to make them able to earn handsome amount, and thus send an increased amount of remittance to home.
